
P L Y M O U T H  D I S T R I C T  L I B R A R Y  
F i n a n c e  C o m m i t t e e  M e e t i n g  

Online via Zoom: 
https: / /us02web.zoom.us/j /84768000868?pwd=L2xyeW5sN0FwSElOOXZrS1VZRzBiUT09  

Monday, January 10 at 6:00pm 
 

 

AGENDA 

 

1. Call to order and attendance 

2. Approve agenda 

3. Public comment 

4. New Business 

4.1 Maturation of Community Financial Credit Union CDs 

4.2 State of existing investment accounts 

4.3 Schedule of banking updates 

5. Adjourn 

 

Next Meeting: TBD 



4.1 

 

 

 

 

 

               

TO: Library Board Finance Committee DATE: January 7, 2022 
RE: Maturation of CFCU CDs FROM: Shauna Anderson, Director 

 

 

The library currently has three certificates of deposit on file at Community Financial Credit 
Union.  We received notice (attached) that these three accounts mature on January 20, 
2022.  The accounts have a total of $776,055.98 invested.   

The funds invested in these accounts are not included in our monthly reporting of figures 
in our general fund. 

Without plans for the additional cash flow into the general fund, I suggest that we consider 
re-investment of these funds at a higher investment term.  The current CD rates at 
Community Financial Credit Union are attached.  Extending the term of the CD would 
provide us with significantly higher interest rates. 
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TO: Library Board Finance Committee DATE: January 7, 2022 
RE: State of existing investment accounts FROM: Shauna Anderson, Director 

 

Below is a listing of the library’s current investment accounts: 

Institution Current Status 
Bank of Ann Arbor The last record we have indicates: 

CD matured on 5/23/21 
$116,873.14 
0.15% interest rate 

Chase/JPMorgan $3,750,903.76 available 
New signature cards have been acquired and the account is up to 
date. 

Community Financial 
Credit Union 
 

CD maturing on 1/20/22 
$265,294.73 
CD maturing on 1/20/22 
$255,380.63 
CD maturing on 1/20/22 
$255,380.62 

Flagstar Bank CD renewed on 6/1/21, matures 6/1/22 
$245,194.46 
0.20% interest rate, 1 year term 

Huntington Bank The last record we have indicates: 
CD matured on 3/20/21 
$119,060.12 
0.05% interest rate 
MoneyMarket Fund 
$127,863.37 

  



4.3 

 

 

 

 

 

               

TO: Library Board Finance Committee DATE: January 7, 2022 
RE: Schedule of banking updates FROM: Shauna Anderson, Director 

 

Institution Update Timeframe & Signers 
Bank of Ann Arbor BOAA has been contacted to update 

the account and send over a current 
statement.  Current signer is BA. 

BA needed for paperwork. 
Timeframe TBD. 

Chase/JPMorgan Eventually, we will need to set up 
the account as an institutional 
account.  This might require our 
banking operations to halt during 
the transition. All trustees, aside 
from BS are listed as signatories. 

Recommend reviewing 
this account at the end of 
2022, when purchasing is 
halted for end-of-year. Will 
update signature card in 
November, after election. 

Community Financial 
Credit Union 
 

CFCU will be contacted when a 
decision has been made regarding 
the re-investment of our accounts. 
At that time, we will request 
additional account signers to be 
added. 

Account signers will be 
contacted the week of 
January 20 for signatures 
as needed. 

Flagstar Bank This account will mature 6/1/22.  
Our Flagstar rep has been contacted 
to help set up new signatories on 
the account. Current signers on the 
account are BA, MP, RL. RL is being 
removed; KS/SA are being added. 

The form to request new 
signatories is ready for 
signing.  If we want to add 
additional board 
members, KS/SA can 
update the paperwork. 

Huntington Bank Currently receiving paper copies of 
statements for interest. 

Need to schedule a signing 
in-person at Huntington 
Bank on the same day for 
BA, MP, KS, SA, and any 
additional trustees that 
should be included. 

 









DEPOSIT RATES
Special Certificates of Deposit

Effective Date: Friday, January 7th, 2022

Dividend Rate APY* as high as
13 Month Special*

0.45% 0.45%

29 Month Special*

0.90% 0.90%

*APY= Annual Percentage Yield. APY depends on Member Reward Club status and is subject to
change. APY stated above assumes President's Club status. Minimum to open: $500 for IRA
certificates, $1,000 for all others. Fees may reduce earnings; subject to penalty for early
withdrawal. Please call (877) 937-2328 for additional rates & terms.

Certificates of Deposit
Effective Date: Friday, January 7th, 2022

Dividend Rate APY* as high as
90 Day

0.30% 0.30%

180 Day

0.30% 0.30%

1 Year

0.40% 0.40%

2 Year

0.76% 0.76%

3 Year

1.04% 1.04%

4 Year

1.20% 1.21%

5 Year

1.36% 1.37%

*APY= Annual Percentage Yield. APY depends on Member Reward Club status and is subject to
change. APY stated above assumes President's Club status. Minimum to open: $500 for IRA
certificates, $1,000 for all others. Fees may reduce earnings; subject to penalty for early
withdrawal. Please call (877) 937-2328 for additional rates & terms.

https://www.cfcu.org/memberrewards
https://www.cfcu.org/president
https://www.cfcu.org/memberrewards
https://www.cfcu.org/president

